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Brazil
Value creation in a core area

1. Equinor is the operator of Peregrino, BMC-33 and Carcara
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Equinor Brazil roadmap

Always Safe High Value Low Carbon
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Our Portfolio in Brazil
Acreage in the Santos, Campos and Espírito Santo basins

Campos Basin Santos Basin



5

700 contractors offshore

Technology & innovation

340 employees

Successful partnerships

Wellhead platforms
installed

Country
entry

EnCana acquisition: 50 % @ 
$0.3 bn 100 safe offloads

Peregrino first 
oil

100 000 bbls per 
day

100 million bbls in four 
years

BM-C-33: Transfer of 
operatorship

BM-C-33: Appraisal and 
testing

BM-C-33: Pão de Açúcar 
discovery

2010 2012 2014

Sinochem divestment 40 % 
@ $3.1 bn

20162005

BM-S-8: Carcará
acquisition

Six licenses in 
Espirito Santo

Peregrino Phase II 
sanctioned

2008 2011 2013 20152001

Anadarko acquisition: 50 % @ 
$1.8 bn

2017

Carcará acquisition of 
10% from QGEP
Carcará North awarded

150 million bbls safely 
offloaded

2018
4 licenses in 
Campos basin

Our Brazil journey | Come a long way in a short time



Our Portfolio going forward| Peregrino

Peregrino main Peregrino phase II

¹ Opex and Capex

>165 million barrels
produced since 2011

70,000 – 80,000
production at around

barrels per day
-22% cost¹ per boe

since 2013
273 million barrels

additional

in recoverables
42 USD/bbl

Break even
End of 2020

first oil



Our Portfolio going forward| BM-C-33 >1 billion barrels
recoverable resources

40 USD/bbl
break even

<8kgCO2/boe
carbon footprint

Post 2025
first oil 

16 million m3/day
gas production



10 billion barrels
of oil in place

5% increase
recovery factor

5-10 years
extended life of field

Statoil IOR
Petrobras partnership

Our Portfolio going forward| Roncador



>2 billion barrels
recoverable resources

<40 USD/bbl
break even

5-8kgCO2/boe
carbon footprint

2023-2024
first oil 

>12-15 million m3/day
gas production

Our Portfolio going forward| Carcará



Apodi
Solar Energy



© Equinor ASA
This presentation, including the contents and arrangement of the contents of each individual page or the collection of the pages, is owned by Equinor. Copyright to all material including, but not limited to, written material, photographs, drawings, images, tables and data remains the property of 
Equinor. All rights reserved. Any other use, reproduction, translation, adaption, arrangement, alteration, distribution or storage of this presentation, in whole or in part, without the prior written permission of Equinor is prohibited. The information contained in this presentation may not be 
accurate, up to date or applicable to the circumstances of any particular case, despite our efforts. Equinor cannot accept any liability for any inaccuracies or omissions.

Eduardo Barca

Equinor Brazil
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