Equinor Brazil

Delivering high value from a core area

Eduardo Barca
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Apodisolar project
Employees

®#Roncador

PEFE{}H”.” ®EM-C-33
® Carcara

Contractors offshore

. Leading international operator! 2
BraZ|| with strong equity production growth Larger operator

Multiple

assels

Value creation in a core area

2007 20748 2025 2030

1. Equinor is the operator of Peregrino, BMIC-33 and Carcara



Equinor Brazil roadmap

Ambition towards 2030

Always Safe High Value

Low Carbon

equinor

Develop safe and sustainable value growth in Brazil

Peregrino Performance
Maximize asset value and enable
future growth

Development Projects
(Peregrina Il, BM-C-33 & BM-S-8)
Deliver new long-life core assets

Active Portfolio

Management

Mature high value business
aptions and high-grade portfolio

New Energy Value Chains
Maximize asset value and enable
future growth
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Our Portfolio in Brazil
Acreage in the Santos, Campos and Espirito Santo basins

Campos Basin

BIRAZIIL

*Pending governmental approval

LEGEND

|| Statoil operator
| Statoil partner
Other licences
[ pre-salt area
@ Peregrino field
@ Statoil office
@ Capital
0 50 kim
-

Santos Basin
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$S0.3 bn

Country
entry

Our Brazil journey | Come a long way in a short time

2005
EnCana acquisition: 50 % @
® o ®
Anadarko acquisition: 50 % @
$1.8 bn
2001 2008

2010

installed

@ S$3.1 bn

Peregrino first
oil

2011

Wellhead platforms

Sinochem divestment 40 %

2012

Six licenses in
Espirito Santo

100 000 bbls per

day

BM-C-33: Pdo de Acucar
discovery

2014

100 safe offloads

Peregrino Phase |l

sanctioned
100 million bbls in four
years
BM-C-33: Appraisal and
testing
2013 2015
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2016

BM-C-33: Transfer of
operatorship

BM-S-8: Carcara
acquisition

150 million bbls safely
offloaded

Carcara acquisition of
10% from QGEP
Carcara North awarded

2017

201
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4 licenses in
Campos basin



Our Portfolio going forward | Peregrino

Peregrino main

= W

production at around

>165 million barrels 70,000 — 80,000 -22% cost' per boe
produced since 2011 barrels per day since 2013

=}

additional
273 million barrels
in recoverables

Peregrino phase |l

®

End of 2020

first oil

g

equinor %:

‘y

=

42 USD/bbl

Break even

"Opex and Capex
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r Portfolio going forward| BM-C-33

&

>1 billion barrels
recoverable resources

©

Post 2025

first oil

=

40 USD/bbl

break even

[N |

16 million m3/day
gas production

<8kgC02/boe

carbon footprint



Our Portfolio going forward| Roncador

10 billion barrels

of oil in place
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Statoil IOR

Petrobras partnership
il
= ﬂﬂ

5% increase
recovery factor

~ 4

5-10 years

extended life of field




Our Portfolio going forward | /Carcara

=

>2 billion barrels 2023-2024

recoverable resources first oil

=

>12-15 million m3/day <40 USD/bbl

gas production break even
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5-8kgCO2/boe

carbon footprint
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Scaleable and profitable
growth opportunities

Cuixeré

|

Apodi Plant N
statoil: 43.75%

Scatec Solar: 56.25%

(Norwegian solar power producer)

Natal @

Rio Grande do Morte

Apodi

Solar Energy

Joao Pes

ear |

Al

Paraiba

Pernambuco




Equinor Brazil

Eduardo Barca

© Equinor ASA

This presentation, including the contents and arrangement of the contents of each individual page or the collection of the pages, is owned by Equinor. Copyright to all material including, but not limited to, written material, photographs, drawings, images, tables and data remains the property of
Equinor. All rights reserved. Any other use, reproduction, translation, adaption, arrangement, alteration, distribution or storage of this presentation, in whole or in part, without the prior written permission of Equinor is prohibited. The information contained in this presentation may not be

accurate, up to date or applicable to the circumstances of any particular case, despite our efforts. Equinor cannot accept any liability for any inaccuracies or omissions.



Current Position

** Pending ANP's approval.

Basin Block
Campos {é;}'ﬂl
Campos {;DIE
Campos {;gﬁg
C-M-
Campos 755

Consortium

Petrobras (30%) Statoil Brasil O&G (30%)
ExxonMobil Brasil (40%)

Petrobras (40%:) Statoil Brasil O&GC (20%)
ExxonMobil Brasil (40%)

BP Energy (60%) Statoil Brasil (40%)

BP Energy (60%) Statoil Brasil (40%)

Bonus

638.550.000

450,000,000

13,008,300

13,008.300

* Based on exchange rate from Bloomberg 29 March 2018
for BRL/USD = 0,30.

Statoil assets in Brazil

Asset

Peregrino field

Peregrino Phase |l

Roncador field

Block BM-C-33 including the Pao de Agucar

discovery

Ten exploration blocks

Block BM-S-8 comprising the Carcara discovery
and exploration prospects

Carcara North Block

Apodi solar project

Location

Campos Basin

Campos Basin

Campos Basin

Campos Basin

Espirito Santo
Basin

Santos Basin

Santos Basin

Quixeré, Ceara
State

Interest

60% (operator)

60% (operator)

25%**

35% (operator)

Six operated by
Statoil

36.5%
{operator)

A0% (operator)

4375%
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Status

Production at around 70,000-80,000 barrels a
dav {100% basis)}
Reserves of 300-600 million barrels of oil

Construction

Production from 2020 at around 60,000 barrels a
dav (100% basis)

Reserves of around 255 million barrels of oil

Production at 280,000 barrels of oil equivalent per
dav

Evaluation/development
Around 1bn boe in recoverable reserves.

Exploration

Appraisal and exploration
Exploration

Under construction

Internal dd.mm.yyyy
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